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2XU�3DUHQW�3RUWDO�LV�XWLOL]HG�IRU�FRPPXQLFDWLRQ��UHJLVWUDWLRQ�
LQYRLFHV�SD\PHQWV���3OHDVH�ORJ�LQWR�\RXU�3DUHQW�3RUWDO�UHJXODUO\��
�ZZZ�HOLWHGDQFHDFDGHP\LQF�FRP���<RXU�SULPDU\�HPDLO�LV�\RXU�ORJLQ�	
ZKHUH�RXU�HPDLOV�ZLOO�EH�VHQW���
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6SULQJ�5HFLWDO�FRVWXPHV�DUH�RUGHUHG�IRU�DOO�GDQFHUV�HQUROOHG�LQ�FODVVHV
XQOHVV�ZULWWHQ�QRWLFH�WKDW�VWXGHQW�ZLOO�QRW�SDUWLFLSDWH�LV�UHFHLYHG�EHIRUH
'HFHPEHU��VW���/DWH�IHH�RI�����RQ�HDFK�FRVWXPH�SDLG�DIWHU�ILQDO�GHSRVLW
PRQWK�������H[WUD�IHH�IRU�([WUD�ODUJH�FRVWXPHV������VKLSSLQJ�IHH�IRU
H[FKDQJHV���&RVWXPHV�DUH�ELOOHG�DV�IROORZV��
3UH�GDQFH�SURJUDP�������HDFK�IRU�%DOOHW��7DS��-D]]�SD\DEOH�LQ�6HSW���2FW���1RY���
$GG�����LQ�'HF��IRU�$FUR�
/HYHOV�����������HDFK�IRU�%DOOHW��7DS��-D]]��/\ULFDO��+LS�+RS�SD\DEOH�LQ�6HSW��
2FW���1RY���'HF���$GG�����HDFK�LQ�-DQ��IRU�$FUR�	�/\ULFDO�
ΔQWHUPHGLDWH�$GYDQFHG�������HDFK�IRU�DOO�FODVVHV��QR�FRVWXPHV�IRU
/HDSV�7XUQV��SD\DEOH�E\���RI�FRVWXPHV���
��FRVWXPHV���6HSW������2FW�������1RY�������'HF������
��FRVWXPHV���6HSW�������2FW�������1RY�������'HF�������-DQ�����
��FRVWXPHV���6HSW�������2FW�������1RY�������'HF�������-DQ�����
��FRVWXPHV����6HSW�������2FW�������1RY�������'HF�������-DQ�������)HE�����
&RVWXPHV�DUH�PDGH�WR�RUGHU�EDVHG�RQ�PHDVXUHPHQWV�WDNHQ�DQG�WUDQVODWHG
E\�FRVWXPH�FRPSDQ\�VL]H�FKDUWV���6L]HV�ILW�
PRVW
�EXW��DUH�QRW�JXDUDQWHHG�WR
ILW�SHUIHFWO\���ΔI�\RXU�VWXGHQW
V�FRVWXPH�LV�GHWHUPLQHG�E\�WKH�GLUHFWRU�WR�QHHG
H[FKDQJH�RU�DOWHUDWLRQ��D�IHH�RI�����IRU�VKLSSLQJ�WR�H[FKDQJH�RU�DOWHUDWLRQ
IHH�ZLOO�EH�FKDUJHG��LI�RXU�VHDPVWUHVV�SHUIRUPV�WKH�DOWHUDWLRQV��
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(DFK�VWXGHQW�LV�H[SHFWHG�WR�SDUWLFLSDWH�LQ�D�IXOO\�VWDJHG��FRVWXPHG�UHFLWDO�
VFKHGXOHG�IRU�-XQH���������DW�WKH�KLVWRULF�6SULQJHU�2SHUD�+RXVH���$�UHFLWDO�IHH�RI
����ZLOO�EH��GXH�Z�)HE��WXLWLRQ�IRU�HDFK�VWXGHQW�WR�LQFOXGH�VWXGHQW�WURSK\����DGXOW
WLFNHW��DQG�SKRWR�SXW�LQ�WKH�SURJUDP�ERRN���6SULQJ�GDQFH�SKRWRV�ZLOO�EH�KHOG
DSSUR[��D�PRQWK�SULRU�WR�WKH�VKRZ���$OO�VWXGHQWV�DUH�UHTXLUHG�WR�VHOO�D�PLQLPXP�RI
��SURJUDP�ERRN�DG���$�&KULVWPDV�6KRZ�LV�SODQQHG�IRU�WKH�ILUVW�ZHHNHQG�RI
'HFHPEHU���&KULVWPDV�6KRZ�SDFNDJHV�LQFOXGH�FRVWXPH�UHQWDOV�DQG�WLFNHWV���0RUH
LQIRUPDWLRQ�ZLOO�EH�SURYLGHG��

$QQXDO�UHJLVWUDWLRQ�IHH�LV�����IRU��VW�VWXGHQW�������QG�
7XLWLRQ�LV�GXH�LQ�DGYDQFH�E\�WKH��VW�RI�HDFK�PRQWK��:H�GR�QRW
VHQG�PRQWKO\�ELOOV��3D\PHQWV�PD\�EH�PDGH�DW�WKH�VWXGLR�RU�RQOLQH
YLD�RXU�3DUHQW�3RUWDO��$�FUHGLW�RU�GHELW�FDUG�PXVW�EH�NHSW�RQ�ILOH
ZLWKLQ�WKH�SRUWDO��2WKHU�IRUPV�RI�SD\PHQW�PD\�EH�XVHG��FDVK�
FKHFN��RWKHU�FDUG��EXW��LI�WXLWLRQ�QRW�SDLG�E\���WK��LW�ZLOO�EH�GUDIWHG
E\�WKH�FDUG�RQ�ILOH��$�����ODWH�IHH�ZLOO�EH�DVVHVVHG�RQ�DOO�DFFRXQWV
QRW�SDLG�E\�WKH��WK��$�����IHH�ZLOO�EH�DVVHVVHG�IRU�DOO�UHWXUQHG
FKHFNV��$IWHU�VHFRQG�UHWXUQHG�FKHFN��FDVK��FUHGLW��RU�PRQH\�RUGHU
ZLOO�EH�WKH�RQO\�IRUP�RI�SD\PHQW�WDNHQ�RQ�WKH�DFFRXQW��6WXGHQWV
ZLWK�WXLWLRQ�QRW�SDLG�E\�WKH���WK�RI�WKH�PRQWK�ZLOO�EH�GUDIWHG�IURP
WKH�FDUG�RQ�ILOH��ΔI�GHFOLQHG�DQG�QR�SD\PHQW�SDLG��VWXGHQW�ZLOO�QRW
EH�DOORZHG�WR�SDUWLFLSDWH�LQ�FODVV�XQWLO�DFFRXQW�LV�EURXJKW�FXUUHQW�
2XU�WXLWLRQ�LV�FDOFXODWHG�E\�FRVW�RI�WKH�\HDU�GLYLGHG�LQWR����HTXDO
SD\PHQWV��QRW�E\�WKH�QXPEHU�RI�ZHHNO\�OHVVRQV�SHU�PRQWK��:H
GR�QRW�SUR�UDWH�IRU�KROLGD\V�RU�DEVHQFHV���$OO�GHSRVLWV�DQG�WXLWLRQ
DUH�QRQ�UHIXQGDEOH�DQG�QRQ��WUDQVIHUUDEOH��&ROOHFWLRQ�HIIRUWV�DQG
FRXUW�FRVWV�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�FXVWRPHU�LI�FROOHFWLRQ
DFWLRQ�PXVW�EH�SXUVXHG���
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ƙƙƙǦĊĿĩžĊąãŇÿĊãÿãąĊņƟĩŇÿǦÿŏņ
ǍǍǎǶǌǓǑǶǊǎǊǎ
ǍǑǐǊ�nŮĊĿĩļã��ąǦ

�ĦĊŇĩƞ� ĩžƟǡ��]Ǧ�ǍǐǒǑǊ
,ņãĩĿǠ��YŏãŇŇĊǦĊĿĩžĊąãŇÿĊȭƟãĦŏŏǦÿŏņ

$WWHQGDQFH� LV� YHU\� LPSRUWDQW� IRU� \RXU� FKLOG� WR� OHDUQ� DQG�SURJUHVV�� $EVHQFHV� FDQ� UHVXOW� LQ� WHDFKHUV
VSHQGLQJ�WLPH�WU\LQJ�WR�FDWFK�VWXGHQWV�XS�LQVWHDG�RI�WHDFKLQJ�QHZ�VNLOOV���3OHDVH�QRWLI\�WKH�RIILFH��SULRU
WR�FODVV�� LI� \RXU�FKLOG�ZLOO�EH�RXW��7XLWLRQ� LV�QRW�SUR�UDWHG� IRU�PLVVHG�FODVVHV��6WXGHQWV�PLVVLQJ�PRUH
WKDQ���FODVVHV�EHWZHHQ�-DQXDU\�DQG�0D\�PD\�IRUIHLW�WKHLU�SDUWLFLSDWLRQ�LQ�UHFLWDO��ZLWKRXW�UHIXQG���

/DWH�DUULYDO�WR�FODVV�PXVW�EH�GLVFRXUDJHG�DV�FODVVHV�DUH�VWUXFWXUHG�WR�DFFRPPRGDWH�ZDUPLQJ�XS�WKH
ERG\�SURSHUO\�� 7DUGLQHVV�GLVUXSWV� WKH� FODVV� DQG�SUHYHQWV�SURSHU�ZDUP�XS�� �6WXGHQWV� DUULYLQJ�PRUH
WKDQ����PLQXWHV�ODWH�WR�FODVV�PXVW�ZDWFK�LQ�WKH�OREE\�DQG�HQWHU�DW�WKH�RQVHW�RI�WKHLU�QH[W�FODVV��

6WXGHQWV�VKRXOG�XVH�WKH�UHVWURRP�EHIRUH�FODVV�EHJLQV�

'DQFHUV�PXVW�ZHDU�DSSURSULDWH�GDQFHZHDU�E\�FODVV�DV�IROORZV���
:H�UHFRPPHQG�SXUFKDVLQJ�GDQFH�ZHDU�	�VKRHV�IURP�RXU�GDQFH�ERXWLTXH���$OO�VKRHV�PXVW�EH�SXUFKDVHG�IURP�(OLWH�IRU�FRQVLVWHQF\�
6HH�3DJH���IRU�GHWDLOV�
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2XU�JRDO�LV�WR�SURYLGH�D�326Δ7Δ9(�DQG�HQFRXUDJLQJ�HQYLURQPHQW�WR�RXU�VWXGHQWV��FKLOGUHQ��DQG�FXVWRPHUV��:H�WUXVW
WKDW�\RX�KDYH�FKRVHQ�(OLWH�'DQFH�$FDGHP\��ΔQF��IRU�\RXU�FKLOGȇV�GDQFH�HGXFDWLRQ�EHFDXVH�\RX�DUH�FRQILGHQW�LQ�RXU
H[SHUWLVH�DQG�SURIHVVLRQDOLVP��3OHDVH�VKDUH�\RXU�HQFRXUDJHPHQW�DQG�NLQG�ZRUGV�RI�RXU�SURJUDP�WR�RWKHUV��ΔI�HYHU
\RX�KDYH�D�QHJDWLYH�H[SHULHQFH�LQ�RXU�VWXGLR�RU�HYHQ�MXVW�D�FRQFHUQ�RU�TXHVWLRQ��SOHDVH�FRQWDFW�P\VHOI��-RDQQH
'DYLGVRQ�E\�DSSRLQWPHQW�RU�HPDLO��-RDQQH�HOLWHGDQFH#\DKRR�FRP��Δ�DP�KDSS\�WR�DQVZHU�TXHVWLRQV�DQG�DGGUHVV
FRQFHUQV���3OHDVH�UHPLQG�\RXUVHOI�WKDW�WKH�VWXGLR�LV�IXOO�RI�FKLOGUHQ��ZKR�ORRN�WR�XV�DV�UROH�PRGHOV��3OHDVH�NQRZ�WKDW
WKH\�ORRN�WR�\RX�IRU�JXLGDQFH�RQ�KRZ�WKH\�VKRXOG�DFW�DQG�UHDFW��$V�DGXOWV��ZH�QHHG�WR�FDUU\�RXUVHOYHV�LQ�D
UHVSHFWDEOH�PDQQHU�DV�\RXWKIXO�H\HV�DUH�ZDWFKLQJ���3OHDVH�GR�QRW�PDNH�GLVSDUDJLQJ�UHPDUNV�DERXW�RXU�VWDII��RWKHU
GDQFHUV��SDUHQWV��RU�RWKHU�VWXGLRV�RQ�RXU�SUHPLVHV�RU�UHODWHG�HYHQWV��$V�ZH�VWULYH�WR�XSKROG�RXU�SURPLVH�WR�SURYLGH
WKH�YHU\�EHVW�IRU�\RXU�FKLOG��ZH�KRSH�\RX�ZLOO�GR�WKH�VDPH�E\�VWDQGLQJ�EHKLQG�RXU�SURJUDP��DQG�HQFRXUDJLQJ�RXU
FKLOGUHQ�DV�WKH\�HQMR\�WKH�DUW�RI�GDQFH��ΔI�JRVVLS�RU�QHJDWLYLW\�LV�VRPHWKLQJ�LQ�ZKLFK�\RX�DUH�LQYROYHG��Δ�NLQGO\�DVN�WKDW
\RX�FKRRVH�DQRWKHU�VWXGLR��)DLOXUH�WR�DELGH�E\�RXU�SROLFLHV�RU�FRGH�RI�HWKLFV�ZLOO�UHVXOW�LQ�UHIXVDO�RI�VHUYLFHV�WR�\RX�RU
\RXU�VWXGHQW��7KDQN�\RX�IRU�\RXU�XQGHUVWDQGLQJ�
6WXGHQWV�PXVW�QRW�HDW�RU�FKHZ�JXP�LQ�FODVVHV���3LFN�XS�RI�VWXGHQWV�VKRXOG�EH�SURPSW�DW�WKH�HQG�RI�WKHLU�ODVW
VFKHGXOHG�FODVV���3OHDVH�DOZD\V�HQWHU�WR�HVFRUW�\RXQJ�VWXGHQWV�RXW�RI�WKH�VWXGLR���7KDQN�\RX�IRU�SXWWLQJ�VDIHW\�ILUVW��
�)DLOXUH�WR�DELGH�E\�RXU�HWKLFV�SROLFLHV�PD\�UHVXOW�LQ�UHIXVDO�RI�VHUYLFHV���:H�KRSH�\RX�DOZD\V�KDYH�D�SOHDVDQW
H[SHULHQFH�DQG�UHPDLQ�LQ�RXU�IDPLO\�IRU�\HDUV�WR�FRPH���a�-RDQQH�'DYLGVRQ�
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'DQFHUV�PXVW�ZHDU� DSSURSULDWH� GDQFHZHDU� E\� FODVV� DV
IROORZV���
:H� UHFRPPHQG� SXUFKDVLQJ� GDQFH� ZHDU� 	� VKRHV� IURP
RXU�GDQFH�ERXWLTXH���$OO�VKRHV�PXVW�EH�SXUFKDVHG�IURP
(OLWH�IRU�FRQVLVWHQF\�

3UH�GDQFH�SURJUDP� �*LUDIIHV�	�7XWXV�Q
� 7RS�+DWV��� � DQ\
GDQFH� OHRWDUG� �ZLWK�RU�ZLWKRXW� VNLUW��� SLQN��ZKLWH�� RU� WDQ
WLJKWV��SLQN�EDOOHW�VKRHV��WDQ�WDS�VKRHV��WDS�MD]]�VKRHV��LI
MD]]���KDLU�LQ�SRQ\WDLO�RU�EXQ�

/HYHO� �� FODVVHV�� � OHRWDUG� ZLWK� RU� ZLWKRXW� GDQFH� VNLUW� RU
GDQFH�VKRUWV��SLQN��ZKLWH��RU�WDQ�WLJKWV��SLQN�EDOOHW�VKRHV�
WDQ�WDS�VKRHV��WDQ�MD]]�VKRHV�

/HYHO����	���FODVVHV���VROLG�FRORU�OHRWDUG�IRU�MD]]�DQG�WDS
FODVVHV��EODFN�OHRWDUG�IRU�EDOOHW�FODVVHV��ZKLWH��SLQN��RU�WDQ
WLJKWV�IRU�MD]]�DQG�WDS��SLQN�WLJKWV�IRU�EDOOHW���+DLU�LQ�EXQ
IRU� EDOOHW�� MD]]�� OHDSV�WXUQV�� /\ULFDO� 	� 0XVLFDO� 7KHDWHU� �
VROLG� OHRWDUG�� WLJKWV�� SRQ\WDLO�� MD]]� RU� WDS� VKRHV�
GHSHQGLQJ�RQ�PXVLFDO�
$FUR� �� DQ\� OHRWDUG�� HLWKHU� IRRWOHVV� RU� VWLUUXS� WLJKWV�� RU
GDQFH�VKRUWV��KDLU�LQ�PLG�SRQ\WDLO
+LS�+RS���OHRWDUG�RU�WDQN�RU�FURS�WRS�ZLWK�MD]]�SDQWV�RU
VZHDWV� RU� DWKOHWLF� SDQWV� RU� VKRUWV�� DQG�GDQFH� VQHDNHUV
RU�DFWLYH�WHQQLV�VKRHV��

/HYHOV� ΔQWHUPHGLDWH� 	� $GYDQFHG�� � %DOOHW�SRLQWH� �� SLQN
WLJKWV�� EODFN� OHRWDUG�� KDLU� LQ� EXQ� Z�FRYHU�� SLQN� EDOOHW
VKRHV��
7DS� �� VROLG� OHRWDUG�� WLJKWV�� VKRUWV�RU� MD]]�SDQWV�RSWLRQDO�
KDLU� LQ� SRQ\WDLO�� /\ULFDO� �� VROLG� OHRWDUG�� WLJKWV�� VKRUWV
RSWLRQDO��SRQ\WDLO�
-D]]� 	� /HDSV�7XUQV� �� GDQFH� WRS� �IRUP� ILWWHG��� OHRWDUG�
WLJKWV��RSWLRQDO�GDQFH�VKRUWV��MD]]�VKRHV��KDLU�LQ�EXQ�
0XVLFDO� 7KHDWHU� �� VDPH� DV� -D]]�� MD]]� RU� WDS� VKRHV
GHSHQGLQJ�RQ�PXVLFDO��SRQ\WDLO��

�űĊǶąãŇÿĊǡ��ƃžƃŷǡ�ĊĠĩŇŇĊűǠ
&ãűļ�žãŇ�Ĺãƨƨ�Ȯ�žãŮ�ŷĦŏĊŷ�

]ĊƘĊĿ�ǌǬǍǡ�JŇžǡ�Ȯ��ąƘǡ�
&ãűļ�žãŇ�Ĺãƨƨ�ŷĦŏĊŷǡ��Ŀãÿļ�žãŮ�ŷĦŏĊŷ
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